
Selling Your Home Business

You have worked long and hard to build a home business which is profitable, respected, and in a state of constant growth.  However, now you are

interested in moving on to bigger and better things and you are interested in selling your home business and you want to know what you should do

and where you should start.  Selling a small business is a tricky process because in a number of ways it different from a traditional business.  For

example home business are ran out the home and therefore there is no selling of real estate.  If you are interested in selling your business you might

want to take a look at the following suggestions which can make or break the process of selling your home business.

 

 If you are interested in getting rid of your home based business talk with your friends.  These are the people that stuck by you when you were making

the business work. Gosh, they may have even given you a helping hand and where there for you to lean on.  Perhaps one of your close friends would

be interested in running a small business.  This is the first step to selling your business  letting people know it is for sale.  You can offer to work closely

with them while the transition takes place.  You will also have the comfort knowing that your "baby" (your home business) is in th right hands and being

used for good.  It is often hard to let go of the business you have created.  Wouldn't you just love to have the people close to you reap the rewards just

as you have?

 

 The next best thing to friends is family.  Selling your home business to family can be a tricky process because there are emotional ties which can be

effected if the deal goes bad.  Make sure if you are going to sell your business to family there is a clear written contract and the people involved

understand the commitment, both financial and personal, that it takes to run a home business and make a profit.  Of course if your family have been

helping you all along, this may be an extremely easy transition from brother to brother.  Obviously how it goes is going to be different for different

people.  

 

 Trade shows are also great places to get the word out that you want are interested in selling your home business.  Perhaps there is a business similar

to yours that is looking to increase their size and the number of their customers.  By buying your home business it would increase their profit and their

company size.  Selling a small business can be extremely profitable if you understand how to market and get the word out that you are interested in

selling.
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